FINANCIAL OVERVIEW
NOK million

Total operating revenue

Growth - total revenue, %

Adjusted EBITA

Adjusted EBITA margin, %

Adjusted EBITA growth, %

EBIT

Cash flows from operating activities
Cash conversion, %

Net debt (at period end)
Net debt (at period end)/LTM adjusted
EBITDA

Earnings per share (basic and diluted), NOK

2024

3,631.0
15.2
384.4
10.6
10.5
283.6
660.6
90.8
1,550.6

2.1
1.0

2023

3,151.9
27.8
347.7
11.0
24.8
283.9
515.8
80.9
1,250.2

2.0
1.24

2022

2,466.5
21.8
278.6
11.3
8.1
211.7
343.3
66.0
1,074.1

2.1
0.76

2021

2,025.2
33.0
257.7
12.7
21.6
193.5
337.4
73.1
763.6

1.7
0.81

2020

1,522.5
18.3
211.9
13.9
47.6
179.2
353.8
99.0
1,245.6

3.5
1.87



Full year Full year  Fullyear  Full year  Full year
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS 2024 2023 2022 2021 2020
NOK million
Revenue from customer contracts 3,631.3 3,131.9 2,445.3 2,006.3 1,512.4
Other operating income -0.3 20.1 21.1 19.0 10.1
Total operating revenue 3,631.0 3,151.9 2,466.5 2,025.2 1,522.5
Operating expenses
Operational service expenses -574.4 -524.3 -320.7 -220.4 -173.7
Personnel expenses -1,541.9 -1,288.2 -1,040.8 -879.3 -672.6
Vehicle operating expenses -493.3 -445.2 -390.4 -288.1 -191.1
Other operating expenses -355.8 -272.0 -232.1 -246.7 -143.3
Other gains/losses 10.6 0.5 5.0 40.3 0.0
Total operating expenses -2,954.8 -2,529.2 -1,979.0 -1,594.2 -1,180.8
Earnings before interest, taxes, depreciation and amortization
(EBITDA) 676.2 622.7 487.5 431.0 341.8
Total depreciation -343.1 -289.9 -241.4 -209.6 -145.6
Earnings before interest, taxes and amortization (EBITA) 333.1 332.8 246.0 221.5 196.2
Total amortization -49.5 -49.0 -34.3 -28.0 -17.0
Earnings before interest and taxes (EBIT) 283.6 283.9 211.7 193.5 179.2
Financial items
Financial income 83.6 70.2 42.8 9.6 23.6
Financial expenses -121.2 -120.3 -58.3 -123.0 -57.4
Net financial items -37.7 -50.1 -15.5 -113.4 -33.9
Profit before income tax 245.9 233.7 196.3 80.2 145.3
Income tax expense -69.0 -7.2 -56.8 5.8 -33.3
Profit for the period 176.8 226.6 139.5 86.0 112.0
Profit attributable to
Owners of the parent company 176.8 226.6 139.5 86.0 112.0
Non-controlling interests 0.0 0.0 0.0 0.0 0.0
Total 176.8 226.6 139.5 86.0 112.0



BALANCE SHEET Q4 2024 Q4 2023 Q4 2022 Q4 2021 Q4 2020
NOK million

Non-current assets

Intangible assets 2,260.4 1,868.7 1,661.1 1,343.0 1,179.7
Right-of-use assets 1,063.8 893.3 752.3 724.3 599.4
Property, plant and

equipment 597.7 510.7 483.9 429.3 276.5
Financial assets at

amortized cost 8.7 5.2 5.3 4.7 5.7
Total non-current

assets 3,930.6 3,277.8 2,902.5 2,501.3 2,061.3
Current assets

Inventories 18.7 18.7 12.7 10.8 2.7
Accounts receivable 480.3 441.9 340.1 281.4 238.8
Other current receivables 224.3 201.0 147.8 171.2 60.8
Cash and cash-equivalents 411.9 267.0 204.7 260.4 180.9
Total current assets 1,135.2 928.6 705.3 723.8 483.3
Total assets 5,065.8 4,206.4 3,607.8 3,225.1 2,544.5
Equity and liabilities

Equity 2,292.1 2,070.6 1,729.2 1,619.6 688.0
Total equity 2,292.1 2,070.6 1,729.2 1,619.6 688.0
Non-current liabilities

Deferred tax liability 74.3 36.6 80.5 21.2 48.2
Non-current lease

liabilities 772.1 647.9 554.3 543.1 425.6
Non-current loans 911.6 638.4 533.5 264.1 768.8
Other non-current

liabilities 114.1 5.8 49.0 12.2 46.7
Total non-current

liabilities 1,872.0 1,328.7 1,217.3 840.7 1,289.2
Current liabilities

Accounts payable 171.1 157.5 135.8 144.2 86.5
Taxes payable 39.9 40.6 21.3 25.3 31.3
Current portion of lease

liabilities 267.7 219.7 179.5 155.5 130.8
Current portion of loans 11.1 11.3 11.5 61.2 101.3
Provisions 27.1 58.7 52.0 50.0

Other current liabilities 384.8 3194 261.1 328.6 217.3
Total current liabilities 901.7 807.2 661.2 764.8 567.3
Total liabilities 2,773.8 2,135.8 1,878.5 1,605.5 1,856.5
Total equity and

liabilities 5,065.8 4,206.4 3,607.8 3,225.1 2,544.5



CONSOLIDATED STATEMENT OF CASH

FLOWS 2024 2023 2022 2021 2020
NOK million

Cash flows from operating activities

Profit before income tax 245.9 233.7 196.3 80.2 145.3
Adjustments for:

Impairment, depreciation and amortisation

expenses 392.6 338.9 275.7 237.5 162.6
Taxes paid -34.7 -32.7 -56.6 -31.3 -19.9
Net gain/loss on sale of non-current assets -16.6 -11.0 -17.9 -5.3 0.1
Net financial items 37.7 50.1 15.5 113.4 33.9
Share-based payments 4.3 1.5 0.0 0.0 0.0
Change in net working capital 17.3 -81.0 -111.0 57.8 -14.2
Changes in other items* 14.1 16.3 41.3 -114.8 46.0
Net cash inflow from operating activities 660.6 515.8 343.3 337.4 353.8
Cash flows from investing activities

Payment for acquisition of subsiduaries, net of

cash acquired -210.6 -142.6 -268.9 -214.1 -292.2
Payment of earnouts -84.3 -33.6 -49.8 0.0 0.0
Payment for fixed assets -179.0 -166.7 -83.9 -70.8 -61.6
Proceeds from sale of fixed assets 35.2 14.2 40.1 12.6 8.6
Investments in treasury shares -19.9 -4.3 0.0 0.0 0.0
Net cash outflow from investing activities -458.6 -332.9 -362.5 -272.3 -345.2
Cash flows from financing activities

Proceeds from issuance of ordinary shares 0.0 0.0 914.9 2.0
Proceeds from borrowings 428.5 175.8 331.1 547.1 266.9
Repayment of borrowings -174.7 -59.7 -160.4 -1,235.3 -91.5
Principal element of lease payments -222.8 -185.0 -144.2 -134.5 -114.6
Interest paid, loans -52.6 -36.0 -14.7 -50.3 0.0
Interest paid, leases -46.7 -38.0 -32.6 -28.9 -30.7
Interest received 5.2 5.5 0.0 0.0 0.0
Other financial payments -0.3 1.2 -5.0 6.2 -32.7
Cash flows from financing activities -63.4 -136.2 -25.8 19.1 -0.7
Net increase in cash and cash

equivalents 138.6 46.8 -45.0 84.3 7.9
Cash and cash equivalents at period start 267.0 204.7 260.4 180.9 171.8
Effects of exchange rate changes on cash and

cash equivalents 6.3 15.5 -10.6 -4.8 1.2
Cash and cash equivalents at period end 411.9 267.0 204.7 260.4 180.9

* Includes changes in other non-current
receivables and other non-current liabilities.



FINANCIAL OVERVIEW
NOK million

Total operating revenue

Growth - total revenue, %

Adjusted EBITA

Adjusted EBITA margin, %

Adjusted EBITA growth, %

EBIT

Cash flows from operating activities
Cash conversion, %

Net debt (at period end)

Net debt (at period end)/LTM adjusted
EBITDA

Earnings per share (basic and
diluted), NOK

Q42024 Q32024

988.6
155
81.4

8.2
-0.2
61.5
298.2
173.4
1,550.6

934.8
18.0
132.8
14.2
71
78.0
2304
104.1
1,597.1

22
0.27

Q2 2024

937.6
17.3
117.9
126
42.5
106.4
98.3
485
1,635.4

Q12024 Q42023 Q32023 Q22023 Q12023 Q42022 Q32022

769.9
9.3
523
6.8
-11.9
375
337
256
1,404.1

22
0.12

855.7 792.2 799.4

18.9 29.4 314
81.6 124.0 82.7
95 15.7 10.4
149 431 6.7
60.0 110.1 67.8
206.4 1318 1325
129.0 67.4 85.4
1,250.2 12755 1,296.2
2.0 21 23
0.37 0.39 0.31

704.6
338
59.3

8.4
372
46.0
45.1
35.6

1,302.9

24
0.16

7195
222
71.0

9.9
-13.4
353
1433
104.3
1,074.1

21
0.07

612.0
131
86.7
142
19.6
76.6

1333
90.7

1,083.9

Q2 2022

608.5
25.1
77.6
127
11.0
63.6
322
23.6

975.4

Q12022

526.4
28.7
433

8.2
303
36.3
344
34.6

7935

Q4 2021

588.9
321
82.0
139
305
75.6

140.2

103.6

763.6

Q32021

541.0
46.8
725
134
238
54.6

107.6
83.8

1,700.7

39
0.25

Q22021

486.5
338
69.9
144
-5.0
43.0
47.8
393
1,702.7

43

0.28

Q12021

408.9
18.6
332

8.1
-5.0
20.4
417
54.6
1,365.5

37

-0.37

Q4 2020

445.7
25.9
62.9
141

na.
46.9
135.0
127.3
1,245.6

na.

0.09

Q3 2020

368.5
74
58.5
159
na.
52.4
91.8
97.1
1,062.6

na.

11.61

Q2 2020

363.5
8.4
55.4
15.2
na.
49.7
63.8
70.0
987.6

na.

Q1 2020

3448
35.0
351
10.2

na.
30.2
63.2
96.0



CCONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
Loss. Q42024 Q32024 Q22024 Q12024 Q42023 Q32023 Q22023 Q12023 Q42022 Q32022 Q22022 Q12022 Q42021 Q32021 Q22021 Q12021 Q42020 Q32020 Q22020 Q12020

NOK million

Revenue from customer contracts 979.1 963.2 930.1 758.9 854.4 785.1 7923 700.1 712.6 610.6 603.9 5182 5836 5323 483.0 4074 444.0 364.7 361.2 3425
Other operating income 9.5 -28.4 76 11.0 13 71 72 45 6.9 14 4.6 8.2 53 87 34 15 17 37 23 23
Total operating revenue 988.6  934.8  937.6  769.9 8557 792.2 799.4 704.6 719.5 612.0 608.5 526.4 588.9 541.0 486.5 408.9 445.7 368.5 363.5 344.8

Operating expenses

Operational service expenses 1560  -160.3 1516  -1065  -1505  -1343 1343 1052 -1103 779 749 57.7 -66.8 -61.6 495 424 -58.9 372 -396

Personnel expenses 4201 3803 3883 3532 3528 3029 3291 -3034 2023 2485 2607  -2394 2514 2296 2072 1911  -1915  -160.9  -1585

Vehicle operating expenses 1344 1300 1214 076  -1168  -1112 1084  -1088  -1189 -96.3 -97.3 779 -88.2 799 -62.6 57.4 -46.2 -50.6 -45.0

Other operating expenses 1158 -84.4 817 740 832 493 -76.8 -62.7 -86.8 -48.2 451 -52.0 -86.6 -52.1 654 426 535 272 315

ther 33 02 7.1 0.0 04 01 0.0 0.0 03 47 00 0.0 403 0.0 00 00

Total operating expenses -823.0 7548 7358 -6414  -703.0  -507.5 _ -648.7 _ -580.0  -608.0  -466.2 _ -477.9  -426.9 _ -a52.7 _ -423.2 3847 _ -333.5  -350.2  -276.0  -274.5

Earnings before interest, taxes, depreciation and

amortization (EBITDA) 165.6  180.0 2018  128.6 1528  194.6  150.8 1246 1116 1458  130.6 99.5 1362 1178 1018 75.3 95.6 925 89.0 64.8
Total depreciation and impairment -90.5 -88.6 -84.7 7192 7184 716 724 -67.5 -66.3 -60.3 -58.6 -56.2 -53.3 -56.0 517 -48.6 432 -36.0 -35.7 -30.7
Earnings before interest, taxes and amortization (EBITA) 75.1 91.4 117.1 49.4 74.4 1231 78.4 57.0 45.3 85.5 71.9 433 82.8 61.8 50.1 26.7 52.4 56.4 53.3 341
Total amorti 136 134 -10.7 -11.8 -14.4 130 106 -11.0 -9.9 -9.0 8.4 7.0 7.2 7.3 7.1 -6.4 55 4.1 36 -39
Earnings before interest and taxes (EBIT) 615 780  106.4 375 60.0 1101 67.8 6.0 353 76.6 63.6 36.3 75.6 54.6 43.0 204 26.9 524 49.7 30.2

Financial items

Financial income 26.6 326 19 224 14.9 11.0 293 8.1 9.8 269 15 26 55 14 372 26 31 03 797
Financial expenses 316 -31.8 -29.0 229 515 332 193 167 171 148 132 -50.6 323 132 63.8 -18.2 -13.8 237 639
Net financial items 5.0 5.1 27.0 0.5 -36.6 -22.2 10.0 8.6 7.3 12.1 -11.6 -48.0 -26.8 -11.9 -26.6 -15.6 -10.7 234 15.8
Profit before income tax 56.5 72.9 79.4 37.0 234 87.8 77.8 aa.8 26.7 69.3 75.6 24.7 27.5 27.7 311 -6.3 313 417 26.3 46.0
Income tax expense 7.1 -23.9 223 -15.7 435 175 -21.0 12.2 134 195 175 6.5 231 7.9 102 0.8 183 16 25 -10.9
Profit for the period 49.4 49.0 57.1 213 66.9 70.4 56.7 32,6 13.3 49.8 58.2 18.2 50.7 19.8 20.9 5.4 13.0 40.1 23.8 35.1
Profit attributable to

Owners of the parent company 49.4 49.0 57.1 213 66.9 704 56.7 326 133 49.8 58.2 18.2 50.7 19.8 209 5.4 13.0 40.1 238 351
Non-controlling interests 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.27 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 49.4 49.0 57.1 213 66.9 70.4 56.7 32,6 13.3 0.27 58.2 18.2 50.7 19.8 20.9 5.4 13.0 40.1 23.8 351



BALANCE SHEET Q42024 Q32024 Q22024 Q12024 Q42023 Q32023 Q22023 Q12023 Q42022 Q32022 Q22022 Q12022 Q42021 Q32021 Q22021 Q12021 Q42020 Q32020 Q22020 Q12020
NOK million

Non-current assets

Intangible assets 2,260.4 2,275.9 2,204.5 1,939.5 1,868.7 1,818.5 1,853.0 1,845.9 1,661.1 1,620.4 1,464.1 1,309.6 1,343.0 1,368.6 1,361.3 1,179.9 1,179.7 1,015.2 94211 963.7
Right-of-use assets 1,063.8 1,040.8 1,017.2 932.7 893.3 872.8 877.8 830.2 752.3 764.7 7205 714.7 724.3 713.7 669.8 593.5 599.4 537.5 523.2 539.6
Property, plant and

equipment 597.7 589.8 5713 535.0 510.7 514.1 5333 5225 483.9 473.0 463.6 4123 4293 423.7 436.4 3073 276.5 226.0 218.6 226.0
Financial assets at

amortized cost 8.7 10.2 6.7 5.8 5.2 6.1 9.3 6.5 5.2 6.1 2.1 5.9 4.7 4.8 16.7 54.2 5.7 283 5.8 5.4
Total non-current

assets 3,930.6 3,916.7 3,799.7 3,413.0 3,277.8 3,211.5 3,273.4 3,205.0 2,902.5 2,864.2 2,650.1 2,442.6 2,501.3 2,510.7 2,484.2 2,134.8  2,061.3 1,807.0 1,689.8 1,734.5
Current assets

Inventories 18.7 27.6 241 237 18.7 201 19.6 15.0 127 17.8 15.8 129 10.8 153 12.1 2.6 27 18 19 17
Accounts receivables 480.3 550.1 619.5 463.6 4419 4742 4317 3823 3401 3442 3459 270.8 281.4 299.6 302.5 2572 238.8 2383 2264 2119
Other current receivables 2243 2422 2215 206.9 201.0 204.9 189.7 1811 1478 216.6 1125 1484 171.2 124.0 83.7 63.9 60.8 416 301 215
Cash and cash. 411.9 318.4 173.9 182.2 267.0 221.0 177.8 1477 204.7 2013 126.9 150.1 260.4 157.7 128.1 145.0 180.9 130.7 181.9 167.9
Total current assets 1,135.2 1,138.2 1,039.0 876.4 928.6 920.1 818.8 726.0 705.3 780.0 601.1 582.3 723.8 596.5 526.3 468.7 483.3 412.5 440.3 409.1
Total assets 5,065.8 5,054.9 4,838.7 4,289.4 4,206.4 4,131.6 4,092.2 3,931.0 3,607.8 3,644.2 3,251.3 3,024.9 3,225.1 3,107.2 3,010.4 2,603.5 2,544.5 2,219.5 2,130.1 2,143.6
Equity and liabilities

Equity 2,292.1 2,266.7 2,157.2 2,1322 2,070.6 1,962.2 1,946.6 1,853.9 1,729.2 1,741.7 17104 1,592.5 1,619.6 709.7 701.6 680.9 688.0 662.9 620.9 601.4
Total equity 2,292.1  2,266.7 2,157.2  2,132.2 2,070.6  1,962.2 1,946.6 1,853.9 1,729.2 1,747.7 1,710.4 1,592.5 1,619.6 709.7 701.6 680.9 688.0 662.9 620.9 601.4
Non-current liabilities

Deferred tax liability 743 63.3 67.3 50.2 36.6 87.7 91.2 79.8 80.5 80.2 343 233 21.2 67.1 534 328 482 541 50.4 49.9
Non-current lease

liabilities 7721 749.5 735.7 674.4 647.9 637.4 644.8 6113 554.3 568.9 535.4 534.5 543.1 529.1 4973 4224 4256 374.0 360.1 376.6
Non-current loans 911.6 894.0 811.8 669.9 638.4 6413 604.5 626.7 5335 533.4 396.9 2382 2641 11107  1,139.1 866.4 768.8 596.2 588.6 640.4
Provisions 114.1 115.3 1226 153 5.8 433 56.7 55.6 49.0 48.2 181 115 12.2 54.9 439 60.6 46.7 29.0 29.1 29.8
Total non-current

liabilities 1,872.0 11,8221 1,737.4 1,409.8 1,328.7 1,409.7 1,397.2 1,373.3 1,217.3 1,230.7 984.7 807.4 840.7 11,7619 1,733.7 1,382.2 1,289.2 1,053.3 11,0283 1,096.7
Current liabilities

Accounts payables 1711 199.9 2114 170.5 157.5 1924 168.2 150.2 1358 206.1 116.3 136.3 1441 1221 109.3 99.6 86.5 88.0 78.8 88.8
Taxes payable 39.9 623 378 259 406 318 17.7 142 213 156 3.6 5.7 253 17 31 17.0 313 159 18.4 197
Current portion of lease

liabilities 267.7 266.8 257.6 232.0 219.7 212.0 2122 2003 1795 1759 164.5 157.8 1555 155.5 1389 128.2 1308 1202 119.7 1205
Current portion of loans 1.1 5.2 43 10.0 113 5.7 125 12.4 115 7.1 5.5 131 61.2 63.0 55.5 93.5 1013 103.1 101.0 735
Provisions. 27.1 1218 120.7 55.0 58.7 46.3 48.0 50.4 52.0 409 30.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other current liabilities 384.8 310.1 3123 253.8 3194 2714 289.7 2763 261.1 2202 235.7 3121 378.6 2933 268.4 202.0 2173 176.2 163.0 1431
Total current liabil 901.7 966.2 944.1 747.4 807.2 759.7 748.3 703.8 661.2 665.8 556.3 625.0 764.8 635.6 575.1 540.4 567.3 503.4 480.9 445.5
Total liabilities 2,773.8  2,788.2 2,681.5 2,157.2 2,135.8 2,169.4 2,1456 2,077.1 1,878.5 1,896.5 1,540.9 1,432.5 1,605.5 2,397.5 2,308.8 1,922.6 1,856.5 1,556.6 1,509.2 1,542.3
Total equity and

liabilities 5,065.8 5,054.9 4,838.7 4,289.4 4,206.4 4,131.6 4,092.2 3,931.0 3,607.8 3,644.2 3,251.3 3,024.9 3,225.1 3,107.2 3,0104 2,603.5 2,544.5 2,219.5 2,130.1 2,143.6



CONSOLIDATED STATEMENT OF CASH
FLOWS
NOK million

Q42024 Q32024 Q22024 Q12024 Q42023 Q32023 Q22023 Q12023 Q42022 Q32022 Q22022 Q12022 Q42021 Q32021 Q22021 Q12021 Q42020 Q32020 Q22020 Q12020

Cash flows from operating activities
Profit before income tax 565 729 794 37.0 234 87.8 778 448 267 693 756 247 215 217 311 6.3 313 a7 263 46.0
Adjustments for:

Impairment, depreciation and amortisation

expenses 104.1 102.0 95.4 911 92.8 84.6 83.0 785 763 69.3 67.0 63.2 60.6 63.2 58.8 55.0 48.7 40.1 393 34.7
Taxes paid -15.0 0.7 2.7 -16.3 35 -1.0 6.7 216 -17.0 1.2 131 253 0.0 0.0 0.0 313 0.0 -10.0 0.0 -10.0
Net gain/loss on sale of non-current assets 15 2.5 -10.1 5.6 0.1 -4.0 45 2.5 47 5.9 2.7 4.6 2.0 14 0.3 15 0.7 23 2.4 0.4
Net financial items 5.0 51 27.0 0.5 36.6 222 -10.0 13 8.6 73 <121 116 48.0 26.8 119 26.6 156 10.7 234 -15.8
Share-based payments 17 14 0.7 0.5 0.7 0.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Change in net working capital 1425 316 715 -85.2 50.6 522 -313 -48.1 59.8 -19.8 -107.9 -43.1 827 -14.7 18 -12.0 73 -1.0 0.4 131
Changes in other items 19 205 -19.9 116 5.8 6.4 242 13 -6.4 144 253 8.0 -76.6 6.0 55.5 112 315 8.1 222 21.8
Net cash inflow from operating activities 298.2 230.4 98.3 33.7 206.4 1318 132.5 45.1 143.3 133.3 32.2 34.4 140.2 107.6 47.8 418 135.0 91.8 63.8 63.2

Cash flows from investing activities
Payment for acquisition of subsiduaries, net of

cash acquired 5.1 -14.9 -139.6 61.2 -55.1 1.6 0.0 -79.9 -50.7 -124.8 93.4 0.0 0.0 0.0 -103.8 -110.3 -124.2 97.2 -15.7 -55.1
Payment of earnouts -75.7 8.6 0.0 0.0 -10.2 5.3 0.0 -18.0 -26.1 47 0.0 -19.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Payment for fixed assets -56.6 -37.3 -55.8 -29.3 -52.7 -35.6 -44.7 -33.7 -41.1 <71 -25.1 -10.6 -26.6 211 -14.0 9.2 -45.2 -6.3 -1.2 -8.9
Proceeds from sale of fixed assets 0.0 6.1 189 224 18 2.0 4.0 6.4 171 9.7 6.8 6.6 6.3 14 2.0 2.9 24 2.0 4.2 0.0

in treasury shares -6.1 1.7 -3.0 -3.0 -13 -3.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Net cash outflow from investing activities  -133.3 -74.5  -179.5 2712 -117.4 -49.5 -40.7  -1253  -100.8 _ -126.9  -111.7 -23.1 -20.3 -19.7  -1157  -116.5  -167.0  -1015 -12.7 -63.9

Cash flows from financing activities

Proceeds from issuance of shares 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9104 0.0 36 09 0.0 05 0.0 25
Proceeds from borrowings 542 844 2227 672 233 475 65 115 82.0 1321 117.0 0.0 2444 05 195.0 107.2 2184 0.0 55 430
Repayment of borrowings -35.0 193 69.4 511 4.0 153 14 -419 -66.6 -15.1 23 764 -1,109.0 75 -1081 -10.6 79.1 0.0 0.0 123
Principal element of lease payments 615 -56.8 54.9 496 55.4 -40.9 -45.9 -42.8 -36.8 357 352 366 38.1 323 346 29.4 311 285 283 268
Interest paid, loans 152 -16.3 -10.9 -10.1 -10.7 119 7.9 5.4 5.1 -8.2 35 2.4 142 146 117 9.8 RE] 8.0 0.0 0.0
Interest paid, lease 126 121 115 -10.5 33 -16.5 93 88 83 37 8.0 8.1 7.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest received 14 18 09 12 02 28 13 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other financial payments 28 12 01 11 04 01 38 22 43 23 94 6.5 0.7 3.9 49 -15.1 -17.8 29 -10.7 -16.7
Net cash inflow/outflow from financing

activities -71.6 -17.1 77.1 -51.8 -50.4 -34.3 -63.2 117 -39.1 718 58.6  -117.1 -15.1 -57.9 49.1 431 83.1 -399 -335 -104

Net increase in cash and cash

933 1387 42 893 387 48.0 28.6 -68.5 34 78.2 210 -1057 1048 30.0 189 317 511 -496 176 112
Cash and cash equivalents at period start 318.4 173.9 182.2 267.0 221.0 177.8 147.7 204.7 201.3 126.9 150.1 260.4 157.6 128.1 145.0 180.9 130.7 181.9 167.9 171.8
Effects of exchange rate changes on cash and
cash equivalents 0.2 58 4.2 44 74 4.8 15 114 01 38 22 4.6 2.0 05 20 4.2 0.9 15 3.7 73
Cash and cash equi atperiodend 4119 3184  173.9 1822 2670 2210  177.8 1477 _ 2047 _ 2013 1269 _ 150.1 _ 2604 _ 157.6 1281 1450 1809 1307 1819  167.9

*Includes changes in other non-current
receivables and other non-current liabilities.



